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The formation and development of the life insurance market in the Korea

- Sciocultural Perspective -

Lee, Yun-Ho

This study applied together two different concepts of culture-a shared meaning system and a repertoire of strategies—to understand
the development a life insurance market in Korea. It examined how a Korea life insurance market had achieved dramatic growth
in the 1980s in the presence of incompatible shared values and ideas acting as cultural barriers, and how the actor, the government
or the insurance company, had mobilized their cultural repertories. We found life insurance has been altered to overcome any
cultural conflicts with the use of repertories in tool-kit, such mutual aid, education and saving. At this time, the insurance company
was the main actor, but sometimes the government. These formed the uniqueness of the Korean life insurance market before
2000. Since 2000, life insurance markets in Korea have undergone a cultural transformation that is reorganized into death insurance
market. It shows that life insurance is not only institutionalizing rationality but also a tool for the process of instituting it.





