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1989 na na 14.9 - 31.3 - 46.2
1991 30 604 13.9 - 33.0 - 46.9
1993 30 604 10.2 - 332 - 434
1995 30 623 10.6 - 324 04 433
1997 30 821 8.5 - 33.7 0.8 43.0
1999 30 669 54 - 45.1 - 50.5
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2009 40 1096 6.8 4.44 20.65 35 354
2011 47 1512 6.6 4.00 27.23 2.6 40.4
2012 51 1740 74 3.34 28.05 2.1 40.9
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2) SFAETES B AL
3) AEA= A EE1~6+Q17 4Z0
4) 2009~2012'A7HA= 49 3R HolH Q&
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Background and Debate on Economic Power Concentration of Big Business Groups in
Korea and Japan

Concentration of economic power by big business groups has become an issue in Korea. It results from the difference in
views and interpretations from the politicians, the public, and the conglomerates. The difference is due to the sensitive response
to the stream of societies without objective facts.

Japan has the history of planning to achieve economic democracy through the process of the GHQ breaking up businesses
and dismantling the Zaibatsu Headquarters after the 1945 defeat in the Second World War. However, it must be recognized
that after its dismantlement, the Zaibatsu Headquarters has ultimately contributed to Japan’s economic growth with changed
names such as ‘Japan’s Business Group’ or ‘Keiretsu’.

Therefore, by comparing the business groups between Korea and Japan, this research examines what influence the business
groups have on the country’s economy in the rapid economic growth period through corporate governance. Furthermore, it tries
to identify how the difference of viewpoints between Korea and Japan concerning concentration of economic power were formed
and if optimal corporate governance exists. This reaches the conclusion that the ownership structure and corporate governance
in Korea’s big business groups must be developed as the Korean model of corporate governance fit for Korea’s situation, as
Japan developed a unique Japanese model of corporate governance which made corporate capitalism after the defeat in the
Second World War.





