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The Policy of CO; Emission Cuts and Trend of Eco-Efficiency in Japanese Companies

This study explores and compares changes in eco-efficiency by companies, industry, and business cycle in Japan. In this
study, eco-efficiency concept is defined as a quantitative measure that are calculated by combining the economic value and
ecological impacts of a company or product. The results show that both the eco-efficiency based on sales and eco-efficiency
based on ordinary income has steadily increased all sample year. Also, the results revealed high levels of eco-efficiency with
slight increase in the post period of Kyoto Protocol that actually effect after 2005. Japanese companies experienced substantial
increase in eco-efficiency indicators after the global financial crisis, compared with the figure for 2002-2007. The findings of
the study can be interpreted as an evidence that eco-efficiency indicators by industry or companies in both countries(Korea
and Japan) are consistent with their demand and changes of resources.



